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,035(6680��
+HUDXVJHEHU��$OWSLHW��*HPHLQVFKDIWVYHUEDQG�H�9���)XUWEDFKVWU������������6WXWWJDUW��
7HOHIRQ����������������)D[�������Vµ$SL�%ULHIOH�LP�,QWHUQHW��KWWS���ZZZ�DJY�DSLV�GH�
9HUDQWZRUWOLFK�I�U�GHQ�,QKDOW��
%LUJLW�6FKQHLGHU��:DVVHUEHUJVWU�����������*|SSLQJHQ��7HO����������������PLW�7HDP�
�&ODXGLD�)HJHUW��-RKDQQHV�.XKQ��$OPXW�5|SHU��'DQLHO�6WDLJPLOOHU��

�&KULVW�VHLQ�NRQNUHW��
0LWDUEHLWHUWDJ�DP�����������)LOGHUKDOOH�/HLQIHOGHQ�

:LH�NDQQ�&KULVW�VHLQ�EHL�.LQGHUQ�NRQNUHW�ZHUGHQ"��
*ODXEHQVNXUVH�I�U�.LQGHU����:LU�ZROOHQ�YHUVFKLHGHQH�
0|JOLFKNHLWHQ�I�U�)DPLOLHQ��.LQGHU��XQG�-XQJVFKDU�
JUXSSHQ�YRUVWHOOHQ�XQG�XQV�GDU�EHU�DXVWDXVFKHQ��
6RQGHUSURVSHNW�PLW�*HVDPWSURJUDPP�HUKlOWOLFK�EHL��
$*9�*HVFKlIWVVWHOOH��)XUWEDFKVWU������������6WXWWJDUW�



+DOOR��
HLQ�QHXHV�*HVLFKW�XQG�HLQ�QHXHU�
1DPH�VWHOOW�VLFK�HXFK�KLHU�YRU��LFK�
KHL�H�%LUJLW�6FKQHLGHU��ELQ����-DKUH�
DOW�XQG�VHLW�0DL������DOV�
*HPHLQVFKDIWVGLDNRQLQ�EHL�GHQ�$SLV�
DQJHVWHOOW��0DQ�VLHKW�PLFK�|IWHUV�PLW�
PHLQHP�*ROI�LP�*|SSLQJHU�%H]LUN�
KHUXPG�VHQ����
'D�0DULDQQH�*UXKOHU�VHLW�GLHVHP�-DKU�
HLQH�QHXH�$XIJDEH�LP�9HUEDQG�KDW��ZDU�GLH�)UDJH��ZHU�I�U�GDV�
$SL�%ULHIOH�LQ�=XNXQIW�YHUDQWZRUWOLFK�LVW��:LH�JXW��GDVV�HV�
-RKDQQHV��'DQLHO�XQG�&ODXGLD�JLEW�±�GHQQ�RKQH�GLHVH�GUHL�
ZlUH�LFK�QXQ�JDQ]�VFK|Q�DXIJHVFKPLVVHQ��'RFK�LP�7HDP�
DUEHLWH�LFK�VHKU�JHUQH�XQG�GDKHU�PDFKW�HV�PLU�6SD���I�U�HXFK�
DQ�GLHVHP�0LWDUEHLWHUKHIW�]X�DUEHLWHQ��
:LU�VWHKHQ�PLWWHQ�LP�Ä-DKU�GHU�%LEHO³�±�HLQH�WROOH�&KDQFH��VLFK�
LQ�HLQHP�JUR��DQJHOHJWHQ�5DKPHQ�DXI�JDQ]�XQWHUVFKLHGOLFKH�
:HLVH�PLW�GHU�%LEHO��]X�EHVFKlIWLJHQ��:DV�KDEW�LKU�LQ�HXUHU�
-XQJVFKDU��HXUHU�.LQGHUVWXQGH�RGHU�LP�.LQGHUJRWWHVGLHQVW�
YRU"�0DQFKH�PDFKHQ�VLFKHU�EHL�GHU�Ä%LEHO��(QWGHFNHU��7RXU³�
PLW��DQGHUH�KDEHQ�VLFK�YLHOOHLFKW�QRFK�JDU�NHLQH�*HGDQNHQ�
GD]X�JHPDFKW��
'LH�%LEHO�QHX�]X�HQWGHFNHQ���GDV�Z�QVFK�LFK�HXFK��$OV�
/LHEHVEULHI�*RWWHV�DQ�PLFK��DOV�6SLHJHO��DOV�/HEHQVKLOIH�XQG�
QLFKW�]XOHW]W�DOV�%XFK��LQ�GHP�VLFK�*RWW�LQ�VHLQHP�:HVHQ�]HLJW��
(QWGHFNW�VLH�I�U�HXFK�SHUV|QOLFK��ZLHGHU"��XQG�GDQQ�DXFK�I�U�
HXUH�*UXSSHQ��9LHOOHLFKW�JHOLQJW�HV�XQV��HXFK�HWZDV�DXI�GHQ�
*HVFKPDFN�]X�EULQJHQ����
�
+HU]OLFKH�*U��H��

�
�
3D�ELOG�YRQ�;<�

HLQI�JHQ�

%LEHOOHVHQ�PLW�.LQGHUQ"�
1D�NODU��

�
,FK�ELQ�LPPHU�ZLHGHU�EHJHLVWHUW��ZHQQ�
LFK�PLW�.LQGHUQ�GLH�%LEHO�OHVH��6LH�VLQG�
RIW�VR�ULFKWLJH�Å6FKDW]JUlEHU´���$XI�
GHP�&DPSLQJSODW]�LQ�.lUQWHQ�ELHWHQ�
ZLU�LPPHU�DEHQGV�HLQH�KDOEH�6WXQGH�
YRU�3URJUDPPVWDUW�%LEHOOHVHQ�DQ��(V�
ZDU�DQ�HLQHP�UHJQHULVFKHQ�7DJ��DOV�
VFKRQ�QDFKPLWWDJV�]ZHL�0lGHOV�DQ�XQ�
VHUHP�:RKQZDJHQ�NORSIWHQ�XQG�IUDJ�
WHQ��Å.|QQHQ�ZLU�QLFKW�MHW]W�VFKRQ�%LEHOVWXQGH�PDFKHQ��XQV�LVW�VR�
ODQJZHLOLJ"´�1D�GDQQ�PDO�ORV��(V�JLEW�YLHOH�JXWH�*U�QGH��ZDUXP�HV�
VLFK�ORKQW��KLHU�=HLW�]X�LQYHVWLHUHQ���
�
���.LQGHU�OHUQHQ�*RWW��-HVXV�XQG�VLFK�VHOEVW�EHVVHU�NHQQHQ�
'XUFK�GDV�/HVHQ�GHU�%LEHO�NRPPHQ�.LQGHU�LQV�6WDXQHQ��EHU�GLH�
*U|�H�*RWWHV��6LH�HUIDKUHQ��GDVV�*RWW�VLFK�SHUV|QOLFK�XP�VLH�
N�PPHUW�XQG�LKQHQ�HLQ�JHOLQJHQGHV�/HEHQ�VFKHQNHQ�ZLOO���
���.LQGHU�EUDXFKHQ�YHUOlVVOLFKH�%H]LHKXQJHQ�

.LQGHU�ZHUGHQ�QDFK�XQG�QDFK�HUPXWLJW��LKU�
9HUWUDXHQ�DXI�*RWW�]X�VHW]HQ��*RWWHV�:RUW�LVW�
DEVROXW�YHUOlVVOLFK��6HLQH�/LHEH�XQG�7UHXH�K|�
UHQ�QLHPDOV�DXI��,Q�HLQHU�=HLW�XQYHUELQGOLFKHU�
%H]LHKXQJHQ�EUDXFKHQ�.LQGHU�MHPDQGHQ��DXI�
GHQ�VLH�]lKOHQ�N|QQHQ���
���.LQGHU�EHQ|WLJHQ�JXWH�2UGQXQJHQ�I�U�
LKU�/HEHQ�
'XUFK�GDV�%LEHOOHVHQ�ZHUGHQ�GLH�.LQGHU�DXI�
*RWWHV�2UGQXQJHQ�DXIPHUNVDP��'LH�%LEHO�

SUlJW�GDV�'HQNHQ��)�KOHQ�XQG�GHQ�:LOOHQ�GHV�.LQGHV��6LH�OHU�
QHQ��*XWHV�XQG�%|VHV�]X�XQWHUVFKHLGHQ��,Q�GHU�%LEHO�OHUQHQ�GLH�
.LQGHU�0HQVFKHQ�NHQQHQ��GLH�*RWW�]X�3HUV|QOLFKNHLWHQ�IRUPW��
GLH�LKQHQ�DOV�9RUELOGHU�GLHQHQ�N|QQHQ���



���'HQ�VHOEVWlQGLJHQ�*ODXEHQ�ZHFNHQ�
'DV�JHPHLQVDPH�%LEHOOHVHQ�I|UGHUW�VHOEVWlQGLJHV�%HWHQ�XQG�
/HVHQ�GHU�%LEHO��'LH�.LQGHU�VROOHQ�MD�NHLQH��FKULVWOLFKHQ�.RSLHQ��
ZHUGHQ��VRQGHUQ�]X�HLQHP�SHUV|QOLFKHQ�XQG�VHOEVWlQGLJHQ�
*ODXEHQVOHEHQ�KHUDQZDFKVHQ��6LH�HUIDKUHQ�LQ�GHU�%LEHO�DXFK�
QDFK�*RWWHV�:LOOHQ�]X�IUDJHQ��XP�GDQQ�GDV�*HOHVHQH�]XU�7DW�
ZHUGHQ�]X�ODVVHQ��
���.LQGHU�OHUQHQ�GLH�ELEOLVFKHQ�:DKUKHLWHQ�NHQQHQ�
0HKU�XQG�PHKU�ZHUGHQ�GLH�.LQGHU�LQ�*RWWHV�+HLOVSODQ�PLW�KLQ�
HLQJHQRPPHQ��6R�LVW�%LEHOOHVHQ�DXFK�HLQH�JDQ]�SUDNWLVFKH�:LV�
VHQVYHUPLWWOXQJ��
���.LQGHU�ZHUGHQ�HUPXWLJW��9HUDQWZRUWXQJ�]X��EHUQHKPHQ�
%LEHOOHVHQ�KLOIW�.LQGHUQ��LKUH�9HUDQWZRUWXQJ�I�U�GDV�HLJHQH�/H�
EHQ��GDV�/HEHQ�GHV�1lFKVWHQ�XQG�I�U�GLH�6FK|SIXQJ�]X�HUNHQ�
QHQ��6LH�HUIDKUHQ��GDVV�*RWW�VLH�LQ�GLHVHU�:HOW�XQG�LQ�LKUHU�*H�
PHLQGH�JHEUDXFKHQ�ZLOO��6LH�VROOHQ�]X�P�QGLJHQ�XQG�VHOEVWlQ�
GLJHQ�&KULVWHQ�KHUDQZDFKVHQ��GLH�VLFK�DOV�0LWDUEHLWHU�LQ�LKUHU�
*HPHLQGH�HLQEULQJHQ���
9LHOOHLFKW�KDW�HXFK�GDV�DXFK�PRWLYLHUW�ZLHGHU�
VHOEHU�LQ�GHU�%LEHO�]X�JUDEHQ��GHQQ�ZDV�I�U�
.LQGHU�JLOW��KLOIW�GHQ�0LWDUEHLWHUQ�DXFK��
�
:LH���ZDQQ�²�ZR�IDQJHQ�ZLU�GDV�%LEHO�
OHVHQ�PLW�.LQGHUQ�DQ"�
.LQGHUQ�GLH�%LEHO�VFKPDFNKDIW�PDFKHQ�XQG�
PLW�LKQHQ�GDULQ�]X�OHVHQ��KDW�]XQlFKVW�HWZDV�
PLW�PLU�VHOEHU�]X�WXQ��:HU�VHOEHU�NHLQH�=HLW�I�U�GLH�%LEHO�KDW��
NDQQ�VFKOHFKW�DQGHUQ�(QWVSUHFKHQGHV�YHUPLWWHOQ��/DVV�GLFK�
GHVKDOE�]XHUVW�VHOEHU�KLQWHUIUDJHQ�LQ�GHLQHP�8PJDQJ�PLW�GHU�
%LEHO��9LHOOHLFKW�PXVVW�GX�*RWW�ELWWHQ��GDVV�HU�VLH�DXFK�I�U�GLFK�
QHX�LQWHUHVVDQW�PDFKW��8QG�GDQQ�JLE�LKP�HLQH�&KDQFH��LQGHP�
GX�=HLW�GDI�U�HLQSODQVW��0LWDUEHLWHU�LQQHQ�VLQG�9RUELOGHU�I�U�
.LGV��DXFK�LQ�SXQNWR�%LEHOOHVHQ��

,FK�Z�UGH�HXFK�HPSIHKOHQ�PLW�.LQGHUQ�DE�����-DKUHQ�LQ�GHU�%L�
EHO�]X�OHVHQ��9RUKHU�IlOOW�LKQHQ�GDV�/HVHQ�QRFK�VR�VFKZHU��GDVV�
VLH�GHQ�,QKDOW�RIW�QLFKW�ULFKWLJ�HUIDVVHQ�N|QQHQ��1DW�UOLFK�VROO�
WHQ�GLH�.LQGHU�YRUKHU�VFKRQ�PLW�GHU�%LEHO�YHUWUDXW�JHPDFKW�
ZHUGHQ��'DI�U�P�VVHQ�DEHU�DQGHUH�0HWKRGHQ�HLQJHVHW]W�ZHU�
GHQ��
���,Q�GHQ�-XQJVFKDUJUXSSHQ�
,Q�GHU�-XQJVFKDU�RGHU�.LQGHUNLUFKH�N|QQWH�]�%��KLQ�XQG�ZLHGHU�
VWDWW�GHU�(U]lKOXQJ�HLQHU�ELEOLVFKHQ�*HVFKLFKWH�GLHVH�PLW�GHQ�
.LQGHUQ�LQ�GHU�%LEHO�JHOHVHQ�ZHUGHQ��(LQ�0LWDUEHLWHU�N|QQWH�
DXFK�GHQ�$QIDQJ�HLQHU�*HVFKLFKWH�HU]lKOHQ��GLH�.LQGHU�OHVHQ�
GDQQ�GHQ�)RUWJDQJ�GHU�*HVFKLFKWH�LQ�GHU�%LEHO�ZHLWHU��'LH�.LQ�
GHU�VROOHQ�HLQIDFK�PLW�GHU�%LEHO�YHUWUDXW�ZHUGHQ��'D]X�N|QQWH�
PDQ�EHLVSLHOVZHLVH�JHPHLQVDP�HLQH�%LEHOELEOLRWKHN�EDVWHOQ��%L�
EHOZHWWDXIVFKODJHQ�VSLHOHQ��HLQ�%LEHOTXL]�GXUFKI�KUHQ��HLQHQ�
%LEHONXFKHQ�EDFNHQ��GLH�=XWDWHQ�PXVV�PDQ�LQ�GHU�%LEHO�QDFK�
VFKODJHQ���%LEHOIHVWH�IHLHUQ��RGHU�%LEHOYHUVH�DXVZHQGLJ�OHUQHQ�����
���9RU�RGHU�QDFK�GHQ�-XQJVFKDUJUXSSHQ�
'LH�=XVDPPHQVHW]XQJ�GHU�*UXSSH�LVW�VHKU�XQWHUVFKLHGOLFK��VR�
GDVV�HV�VFKZLHULJ�VHLQ�NDQQ��JHPHLQVDP�GLH�%LEHO�]X�OHVHQ��,Q�
WHUHVVLHUWH�.LQGHU�N|QQHQ�GHVKDOE�YRU�RGHU�QDFK�GHU�*UXSSHQ�
VWXQGH�HLQJHODGHQ�ZHUGHQ��:LFKWLJ�LVW��GDVV�GDV�%LEHOOHVHQ�GD�
EHL�LPPHU�HLQH�IUHLZLOOLJH�6DFKH�EOHLEW��'LH�DQGHUHQ�.LQGHU��GLH�
]XU�*UXSSHQVWXQGH�NRPPHQ��G�UIHQ�VLFK�QLFKW�DXVJHVFKORVVHQ�
I�KOHQ��(V�GDUI�VLFK�NHLQ��(OLWHFOXE��ELOGHQ��'HU�%LEHOOHVHNUHLV�
VROOWH�LPPHU�RIIHQ�VHLQ��QHXH�.LQGHU�DXI]XQHKPHQ���
���,Q�GHQ�%LEHOFOXEV�
,Q�PDQFKHQ�*HPHLQGHQ�VLQG�.LQGHUELEHOZRFKHQ��.LQGHUWDJH�R�
GHU�)UHL]HLWHQ�GHU�$XIWDNW�I�U�HLQHQ�.LQGHUELEHONUHLV�RGHU�%LEHO�
FOXE��(LQPDO�LQ�GHU�:RFKH�HLQH�6WXQGH�ODQJ�PLW�.LQGHUQ�LQ�GHU�
%LEHO�OHVHQ��.LQGHU�KDEHQ�,QWHUHVVH�DQ�GHU�%LEHO��GRFK�VLH�EUDX�
FKHQ�XQVHUH�+LOIH��XP�VLFK�LQ�LKU�XQG�PLW�LKU�]XUHFKW�]X�ILQGHQ��
(LQ�.LQGHUELEHONUHLV�ELHWHW�GLH�0|JOLFKNHLW��GHQ�6FKZHUSXQNW�
JDQ]�DXI�GDV�%LEHOOHVHQ�]X�OHJHQ��'LHVH�.UHLVH�VROOWHQ�DEHU�NHL�
QH�.RQNXUUHQ]�]X�GHQ�|UWOLFKHQ�-XQJVFKDUJUXSSHQ�VHLQ��VRQ�



GHUQ�HLQH�(UJlQ]XQJ�XQG�9HUWLHIXQJ�I�U�GLH�.LQGHU��GLH�DQ�GHU�
%LEHO�PHKU�,QWHUHVVH�KDEHQ��'HVKDOE�LVW�HV�ZLFKWLJ��GLH�DQGHUHQ�
0LWDUEHLWHU��EHU�GLH�(QWVWHKXQJ�XQG�GDV�=LHO�GHV�.LQGHUELEHO�
NUHLVHV�]X�LQIRUPLHUHQ���
�
%LEHOQ�XQG�%LEHOOHVHKLOIHQ�

(V�JLEW�HLQH�9LHO]DKO�JXWHU�%LEHOOHVHKHIWH�
�VLHKH�0DWHULDOOLVWH���'LH�*XWH��1DFKULFKW��
hEHUVHW]XQJ��UHYLGLHUWH�)DVVXQJ�������HLJQHW�
VLFK�JXW�I�U�.LQGHU��-HGHU�LQ�GHU�*UXSSH�VROOWH�
GLH�JOHLFKH�hEHUVHW]XQJ�KDEHQ��%HL�HLQHP�%L�
EHOOHVHSODQ�NDQQ�PDQ�HQWZHGHU�HLQ�4XDUWDO�
KHIW�RGHU�HLQ�HLQ]HOQHV��LQ�VLFK�
DEJHVFKORVVHQHV��+HIW�DXVZlK�
OHQ��'LH�(LQ]HOKHIWH�XPIDVVHQ�
PHLVW����(LQKHLWHQ�XQG�HLJQHQ�

VLFK�I�U�%LEHOOHVHFOXEV��'HU�9RUWHLO�YRQ�4XDUWDOV�
KHIWHQ�LVW��GDVV�GLH�.LQGHU�PRWLYLHUW�ZHUGHQ�N|Q�
QHQ��DXFK�]X�+DXVH�LQ�GHU�%LEHO�]X�OHVHQ��7LSSV�
]XP�%LEHOOHVHQ�ILQGHW�LKU�LQ�MHGHU�%LEHOOHVH��
��SUDNWLVFKH�7LSSV�I�U�GDV�%LEHOOHVHQ�PLW�.LQGHUQ�
���$OV�0LWDUEHLWHU�JXW�YRUEHUHLWHW�VHLQ�
(V�LVW�ZLFKWLJ��GDVV�ZLU�XQV�DOV�0LWDUEHLWHU�JXW�PLW�GHP�%LEHO�
WH[W�DXVHLQDQGHUJHVHW]W�KDEHQ��EHYRU�ZLU�LKQ�PLW�GHQ�.LQGHUQ�
EHVSUHFKHQ���
���%HWHQ�XQG�(LQVWLHJ�
'LH�%LEHO�LVW�QLFKW�LUJHQGHLQ�%XFK��'HVKDOE�G�UIHQ�ZLU�*RWW�ELW�
WHQ��GDVV�HU�XQV�KLOIW��VHLQ�:RUW�]X�YHUVWHKHQ���
:LUG�LQ�HLQHP�4XDUWDOKHIW�JHOHVHQ��VROOWH�PDQ�GLH�]XU�FNOLHJHQ�
GHQ�7DJH�NXU]�]XVDPPHQIDVVHQ��]�%��LQ�HLQHP�4XL]���GHQQ�
PDQ�NDQQ�QLFKW�GDYRQ�DXVJHKHQ��GDVV�DOOH�.LQGHU�]X�+DXVH�
ZHLWHU�JHOHVHQ�KDEHQ��'LH�(LQVWLHJVSKDVH�NDQQ�DXFK�GD]X�JH�
QXW]W�ZHUGHQ��GLH�.LQGHU�QDFK�XQG�QDFK�LQ�GLH�%LEHO�HLQ]XI�K�
UHQ��)UDJHQ��ZLH�YLHOH�%�FKHU�VLH�KDW��YRQ�ZHOFKHQ�3HUVRQHQ�VLH��

JHVFKULHEHQ�ZXUGH�XQG�ZLH�VLH�DXIJHWHLOW�LVW��N|QQHQ�GDEHL�EH�
KLOIOLFK�VHLQ��$XFK�%LEHOZHWWDXIVFKODJHQ�LVW�LPPHU�QRFK�EHOLHEW��
$P�$QIDQJ�LVW�HV�JXW��PLW�GHP�1HXHQ�7HVWDPHQW�]X�EHJLQQHQ��
:HQQ�GLH�.LQGHU�6LFKHUKHLW�JHZLQQHQ��NDQQ�PDQ�VLFK�]XP�$O�
WHQ�7HVWDPHQW�YRUZDJHQ��
���/HVHQ�XQG�1DFKGHQNHQ�
'LH�.LQGHU�VFKDXHQ�LP�%LEHOOHVHKHIW�QDFK��ZHOFKH�%LEHOVWHOOH�
KHXWH�JHOHVHQ�ZLUG�XQG�VFKODJHQ�GDQDFK�LKUH�%LEHO�DXI��2IW�LVW�
HV�HLQH�.RQ]HQWUDWLRQVKLOIH��GHQ�
%LEHOOHVHSODQ�ZLHGHU�]X�VFKOLH�HQ��
GDPLW�GLH�.LQGHU�QLFKW�YRQ�GHQ�
5lWVHOQ�XQG�GHQ�7H[WHQ�DEJH�
OHQNW�ZHUGHQ��.LQGHU��GLH�JHUQH�
OHVHQ�ZROOHQ��OHVHQ�GHQ�%LEHOWH[W�
QXQ�UHLKXP�ODXW�YRU��:LFKWLJ��0DQ�
VROOWH�GLH�.LQGHU�QLFKW�]XP�/HVHQ�
]ZLQJHQ��*HHLJQHWH�7H[WH�N|QQHQ�
DXFK�LQ�YHUWHLOWHQ�5ROOHQ�JHOHVHQ�
ZHUGHQ��'LHV�VFKDIIW�$EZHFKV�
OXQJ��=XP�EHVVHUHQ�9HUVWlQGQLV�
KLOIW�HV��ZHQQ�GLH�.LQGHU�DQVFKOLH�
�HQG�GHQ�7H[W�QRFK�HLQPDO�I�U�VLFK�OHVHQ���
x 'DQQ�LVW�1DFKGHQNHQ�DQJHVDJW��*H]LHOWH�)UDJHQ�PDFKHQ�GHQ�

7H[W�OHEHQGLJ��]�%��:HOFKH�3HUVRQHQ�NRPPHQ�LP�7H[W�YRU"�
:HOFKH�2UWH"�,Q�ZHOFKHU�=HLW�VSLHOW�GDV�*DQ]H"�9RQ�ZHOFKHP�
(UHLJQLV�HU]lKOW�GHU�7H[W"�:DV�LVW�GHU�.HUQ"�>DXFK�EHNDQQW�
DOV�32=(.��6FKO�VVHO@�

x (UIDKUH�LFK�HWZDV��EHU�*RWW��-HVXV�RGHU�GHQ�+HLOLJHQ�*HLVW"�
.RPPW�HLQ�JXWHV�RGHU�VFKOHFKWHV�%HLVSLHO�YRQ�0HQVFKHQ�
YRU"�)LQGH�LFK�HLQH�$XIIRUGHUXQJ��HLQ�9HUVSUHFKHQ�RGHU�HLQH�
:DUQXQJ"�

x :DV�KDEH�LFK�QLFKW�YHUVWDQGHQ"�:DV�ZLOO�LFK�PLU�PHUNHQ"�:DV�
ZROOHQ�ZLU�PLWHLQDQGHU�XPVHW]HQ"�0LW�)DUEVWLIWHQ�XQG�6\P�
EROHQ��]�%��$XVUXIH]HLFKHQ��N|QQHQ�ZLFKWLJH�6WHOOHQ�PDUNLHUW�
ZHUGHQ��



'LH�%LEHO�LQ�GHU�-XQJVFKDU�²�SUDNWLVFKH�7LSSV�
�
,VW�GLH�%LEHO�ZLH�HLQ�%XFK�ÅPLW���6LHJHOQ´"�1HLQ��+LHU�HLQ�SDDU��
,GHHQ��ZLH�LKU��EHU�GLH�%LEHO�UHGHQ�XQG�GLH�.LGV�GDYRQ�EHJHLVWHUQ�
N|QQW��
�����0LW�*HJHQVWlQGHQ�OlVVW�VLFK�ÅEHVFKUHLEHQ´��ÅZLH´�GLH�%LEHO��
������ LVW���

����� VLH�JLEW�6LFKHUKHLW��%VS��6LFKHUKHLWVQDGHO��
����� VLH�HUIULVFKW��%VS��(UIULVFKXQJVWXFK��
����� VLH�WU|VWHW��%VS��7DVFKHQWXFK�RGHU�NOHLQHU�

6FKQXOOHU��
����� VLH�JLEW�.UDIW��%VS��%DWWHULH��
����� VLH�LVW�HLQ�+HLOPLWWHO��%VS��7DEOHWWH��
����� VLH�VRUJW�I�U�NODUH�6LFKW��%VS��%ULOOHQSXW]�

WXFK��
����� VLH�LVW�ZLH�)HXHU��HQW]�QGHW��ZlUPW��-HU�����

����
����� VLH�LVW�ZLH�/LFKW��GDV�XQV�GHQ�:HJ�*RWWHV�

]HLJW��3V������������
����� VLH�LVW�ZLH�*ROG��ZDKU��ZHUWYROO��EHVWlQGLJ��3V������������

'LHVH�*HJHQVWlQGH�N|QQHQ�LQ�HLQHP�*HKHLPIDFK�LQ�HLQHU�%LEHO�
YHUVWHFNW�VHLQ��XQG�VR�NDQQ�LPPHU�ZLHGHU�HWZDV�1HXHV�HQWGHFNW�
ZHUGHQ��
$XI�GLH�)UDJH�ÅI�U�ZHQ�LVW�GLH�%LEHO�JHVFKULHEHQ"´�NDQQ�GLH�/|VXQJ�
GXUFK�HLQHQ�6SLHJHO��LP�*HKHLPIDFK�GHU�%LEHO��YHUGHXWOLFKW�ZHU�
GHQ��-HGHU��GHU�GLH�%LEHO�|IIQHW�XQG�UHLQ�VFKDXW��HQWGHFNW�GLH�$QW�
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'DV�%LEHOOHVHQ�HQGHW�PLW�HLQHP�*HEHW�GHV�
0LWDUEHLWHUV�RGHU�HLQHU�*HEHWVJHPHLQVFKDIW��
,P�*HEHW�NDQQ�DXI�GDV�JHDQWZRUWHW�ZHUGHQ��
ZDV�GHQ�(LQ]HOQHQ�ZLFKWLJ�ZXUGH��'LH�.LQ�
GHU�G�UIHQ�DXFK�SHUV|QOLFKH�*HEHWVDQOLHJHQ�
QHQQHQ��'DV�JHPHLQVDPH�%HWHQ�EUDXFKW�
=HLW�XQG�ZLUG�QDFK�XQG�QDFK�LQ�GHU�*UXSSH�
ZDFKVHQ��
���=HLW�KDEHQ�XQG�*RWWHV�:RUW�YHUWUDXHQ�
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/HXFKWH´����

����� Å'DV�*HVFKHQN�DXV�*ROG´�YRQ�3DXOLQH�7KRPSVRQ��½�������
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QLVFKHQ�'RUI�EHL�GHU�*UR�PXWWHU�DXI��'RUW�ZLUG�HLQ�NOHL�
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�����
:HU�LVW�*RWW"�$XI�GHU�6XFKH�QDFK�$QWZRUWHQ�JHUlW�GDV�
1RPDGHQNLQG�6DUDILQD�LQ�JUR�H�*HIDKU��
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'LHVH�ZDKUH�*HVFKLFKWH�HU]lKOW��ZLH�GLH�%LEHO�QDFK�7LEHW�
NDP��7URW]�YLHOHU�+LQGHUQLVVH�GXUFK�.ULHJ�XQG�0LVVJH�
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JHVDO]HQ�LVW����3DVVHQGH�*HWUlQNH�
GD]X�NDQQ�PDQ�-HUHPLD�������RGHU�
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LQ�0DWWKlXV�������DQJHJHEHQHQ�*HZ�U]H�

EHL��

:HU�VLFK�QLFKW�DQ�GDV�XUVSU�QJOLFKH�6SHLVHJHERW�QDFK���0RVH�
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JHKDOWHQ�ZLUG@�JHOHHUW��=LHO�LVW�HV��LQ�GUHL�0LQXWHQ�GLH�JU|�WH�:DVVHU�
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EUDXFKW��ELV�MHGHV�.LQG�HLQHQ�0RKUHQNRSI�KDW��
�
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XQG�VFK�WWHW�GDV�:DVVHU�GHP�1HEHQPDQQ�LQ�GHVVHQ�%HFKHU�XVZ��:HU�
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